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1. Date of Finalization of Annual Accounts by the Institute 27/04/2017
2, Date of Approval of Annual Accounts by the Chairman of BOGs 23/05/2017
3. Date of Submission of Annual Accounts to C&AG of India 24/05/2017
4, Date of Commencement of Inspection of Accounts by C&AG of India 01/06/2017
5. Date of Completion of Inspection of Accounts CRAG of India 14/06/2017
6. Date of Receipt of Draft SAR from C&AG of India 19/07/2017
7. Date of reply of draft SAR by the institute 27/07/2017
8. Date of approval of Account/dispatch of final SAR by C&AG of India 21/11/2017
9. Date of Approval SAR/Audit report by the BOGs of the Institute 24/11/2017
10. Date of Hindi Translation 26/11/2017
11. Date of Printing Audited Accounts (English and Hindi) 07/12/2017
12. Date of Dispatch of Audited Accounts to MHRD, GOI.(English and Hindi) 08/12/2017
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!\)

i)

Scparate Audit Report of the Comptroller & Auditor General of India on the
Accounts of the Indian Institute of Technology, Mandi for the year ended
31 March 2017

We have audited the Balance Sheet of the Indian Institute of Technology, Mandi as at
31 March 2017, Income & Expenditure Account and Receipts & Payments Account for
the year ended on that date under Section 19(2) of the Comptroller & Auditor General’s
(Duties, Powers & Conditions of Service) Act, 1971. These financial statements arc the
responsibility of the Institute’s management. Our responsibility is to express an opinion

on these financial statements based on our audit.

This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (CAG) on the accounting treatment only with regard to classification, conformity
with the best accounting practices, accounting standards and disclosure norms, etc. Audit
observations on financial transactions with regard to compliance with the Law, Rules &
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if

any, are reported through Inspection Reports/ CAG’s Audit Reports scparately.

We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.
An audit includes examining, on a test basis, evidences supporting the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of financial statcments. We belicve that our audit provides a

rcasonable basis for our opinion.
Based on our audit, we report that:

We have obtained all the information and explanations. which to the best of our

knowledge and belicf were necessary for the purpose of our audit;

The Balance Sheet and Income and Expenditure Account/Receipt and Payment Account

dealt with by this Report have been drawn up in the format except stated in Audit report

prescribed by the Ministry of Human Resources Development, Government of India vide
order No. 29-4/2012-FD dated 17 April 2015.




iii) In our opinion, proper books ol accounts and other relevant records have been maintained
by the Indian Institute of Technology, Mandi in so far as it appears from our examination

of such books.
iv) We further report that:

A, Balance Sheet
A.l  Current Liabilitics & Provisions (Schedule IT1): Rs.26.99 crore

Above does not include unutilized balance of Grant-in-Aid on 31 March 2017 of Rs.11.71
crore. This has resulted in understatement of Current Liabitities as well as overstatcment of
Corpus/Capital Fund by Rs.11.71 crore.

The Institute has alse not enclosed with approved accounts the Schedule of Unutilised
Grants (Schedule 3(c) of the format) and Grants/Subsidies (Irrevocable Grants Received)
(Schedule 10 of the format) in the Format of Accounts prescribed by the MHRD for Central
Autonomous Bodies.

A.2  Fixed Assets (Schedule IV)
A.2.1 Electrical Instaflation and equipment: Rs.68.29 lakh

Above does not include 20 KVA Modular UPS system valuing Rs.4.80 lakh which was
received on 13.02.2017 and installed on 24.03.2017. This has resulted in understatement of
Fixed Assets by Rs4.44 lakh (Rs.4.80 lakh minus depreciation Rs.0.36 lakh),
understatement of expenditure (depreciation) as well as overstatement of Corpus/Capital
Fund Rs.0.36 lakh and understatement of Current Liabilities by Rs.4.80 lakh.

A.2.2 Capital Work in Progress: Rs.161.06 crore
Above includes three buildings valuing Rs.17.51 crore which had been completed and
handcd over to the Institute by the exceuting agency during the months of May, July and
December 2016. Since the construction work 1-as completed and these three buildings
have been handed over and put to use by the Institute, these should have been capitalized.
Non capitalizing the completed buildings resulted into overstatement of the capital work in
progress by Rs.17.51 crore, understatement of Buildings by Rs.16.63 crore (Rs.17.51crore
less depreciation Rs.0.88 crore) and understatement of deficit as well as overstatement of
Capital Fund by Rs.0.88 crore.

A3 Loan, Advances & Deposits (Schedule VII): Rs.154.54 crore
The format of Accounts prescribed by the MHRD provides that where a sanction for

release of grant pertaining to the financial year is received before 31%* March and the grant




B.2

B.3

is actually received in the next financial year, the grant is accounted for on accrual basis

and an equal amount is shown as reccoverable from the grantor.

Above does not include Grant-in-aid of Rs.10.00 crore sanctioned by the MHRD on 31%
March, 2017 but received on 31 April, 2017. This resulted in understatement of l.oan,
Advances and Deposits and overstaiement of Cash & Bank Balance (Current Assets) by
Rs.10.00 crore.

Since the Receipts and Paymenls Account is prepared on actual basis, hence, this has also
resulted in overstatement of grants received from MHRD and closing Bank Balances in
Receipts and Payments account by Rs.10.00 crore.

General:
Net impact of Audit comments on the Annual Accounts

Net impact of Audit comments on the Annual Accounts of Indian Institute of Technology,
Mandi for the year ending 31 March 2017 is as under:

i Assets overstated by Rs.0.83 crore.

ii  Liabilitics understated by Rs.11.76 crore.

it Deficit for the year understated by Rs.0.83 crore.

iv  Corpus/Capital Fund overstated by Rs.12.55 crore.

The Institute has made provision for Retirement Benefits viz. leave encashment and
gratuity on accrual basis but not on actuarial basis which is in contravention of format of
Accounts prescribed by the MHRD and Accountant Standard 15.

As on 31.03.2017 the Institute had library security and caution deposits amounting to
Rs.4.28 lakh received from the students of batches of 2009 to 2012. As these deposits
remained unclaimed for more than three complete account years, the Institute needs to
formulate a policy to credit the unclaimed deposits into Institute’s Account keeping
necessary note in the register of deposits so that current liabilities could be reduced
accordingly in the books of account.

Grant-in-aid

Out of total available funds of Rs.200.15 crore including Grant-in-Aid received during the
year Rs.196.38 crore and previous year unspent balance of Rs.3.77 crore, the Institute could
utilise a sum of Rs.188.44 crore lcaving an unspent balance of Rs.11.71 crore.

Management letter

Deficiencics, which have not been included in the Audit Report have been brought to the

notice of the Director, Indian Institute of Technology, Mandi through a management letter




issued scparately for remedial/ corrective action.

v)  Subject to our observations in the preceding paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts and Payments Account dealt with by this

report are in agreement with the books of accounts,

vi)  In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to the significant maiters stated above and other matters mentioned
in Anncxure to this Audit Report give a true and fair view in conformity with accounting

principles generally accepted in India:

a. In so far as it relates 1o the Balance Sheet, of the state of afTairs of the Indian

Institute of Technology, Mandi as at 31* March 2017; and

b. In so far as it rclates to Income and Expenditure Account, of the deficit for the

year endcd on that date.

For and on behalf of the C & AG of India.

@ \0\‘7
2\
Principal Director of Audit (Central),
Chandigarh

Place: Chandigarh
Date: 3|I I.D, |7




Annexure to Audit steport

L. Adequacy of Internal Audit System

The system of pre-audit of payments is in existence. However, neither system of Internal
Audit has been introduced nor Internal Audit Manual has been prepared by the Institute.
Adcquacy of Internal Control System

Internal controi system is inadequate in view of the foliowing:-

(i) Non preparation of Accounting Manual.

(i)  The Institute is operating single bank account for Grant-in-aid, internal receipts
and other funds/receipts. Thus, there is mixing of funds rendering it difTicult to
verify whether these are correctly accounted for and tally with the accounts
figures.

(iii)  Although fixed assets register had been maintained, date of receiving fixed assets
in respective Wing/ Store was not found mentioned in the stock registers. Nor the
Invoices/bills in respect of these assets were found diarised/ stamped in token of
their receipt in the Institute. In the absence of date of receipt of particular asset in
Institute their actual capitalisation could not be ascertained in audit.

(iv)  The Institute has nol maintained essential regisiers to have an effective control i.e.
Expenditurc control register, Grant-in-Aid register, investment register.

(v) Non existence of Internal Audit system and non preparation of Internal Audit
Manual,

(vi)  Non-conducting of timely physical verification of Fixed Assets and Inventory.

. Physical verification of Fixed Assets

Physical Verification of Fixed Asscts for the ycar 2016-17 has not been conducted.
Physical verification of Inventory

Physical Verification of Inventory including consumables/stationery for the 2016-17 has
not been conducted.

. Regularity in payment of Statutory Dues

As per books of accounts, the Institute was regular in depositing statutory ducs.

|z~

Deputy Director
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INDIAN INSTITUTE OF TECHNOLOGY MANDI

KAMAND, MANDI H.P. - 175005
BALANCE SHEET AS AT 31ST MARCH,2017

Amount ()
SOURCES OF FUNDS SCHEDULE CURRENT YEAR PREVIOUS YEAR
CORPUS/ CAPITAL FUND I 5,56,68,50,253 4,21,10,55,656
DESIGNATED / EARMARKED/ ENDOWMENT FUNDS II 17,65,41,082 10,02,20,787
CURRENT LIABILITIES & PROVISIONS 11 26,99,49,934 20,92,57,917
TOTAL 6,01,33,41,269 4,52,05,34,360
APPLICATION OF FUNDS
FIXED ASSETS iv
Tangible Assets 3,81,08,49,775 2,79,92,01,2593
Intangible Assets 6,35,15,966 3,76,84,608
INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS v
Long Term 12,55,20,489 1,19,22,580
Short Term 11,95,10,872 14,85,07,348
CURRENT ASSETS VI 34,31,54,371 18,82,08,128
LOANS, ADVANCES & DEPOSITS VII 1,54,53,89,796 1,33,50,10,403
MISC EXPENDITURE NOT W/OFF 54,00,000 -
TOTAL 6,01,33,41,269 4,52,05,34,360
SIGNIFICANT ACCOUNTING POLICIES XX
CONTINGENT LIABILITIES AND NOTES TQ ACCOUNTS

/mm/”"’“'

(s x
F.C.A/ U
mxfitNAL AUDIT

{Dr. V.S.CHAUHAN)
Dean (F&A), I/c

Dated:27th April, 2017

i

AR, (Audit & Accounts)

Chairman
Board of Governors

(J R. SHARMA)

Finance & Account cer

{Prof. T.A, GONSALVES)

Director
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INDIAN INSTITUTE OF TECHNOLOGY MANDI
KAMAND, MANDI H.P. - 175005
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2017
Amount (2 )
PARTICULARS SCHEDULE CURRENT YEAR PREVIOUS YEAR
INCOME
Academic Receipts VIII 58,62,364 48,52,560
Grants & Donations X 47,57,60,000 39,94,00,000
Income from investments Including Interest X 1,84,64,188 2,69,48,216
Other Incomes X1 1,21,78,606 1,11,04,597
TOTAL I 51,22,65,158 | 44,23,05,373
EXPENDITURE
Staff Payments & Benefits (Establishment Expenses} X1I 22.77,11,727 19,69,90,517
Academic Expenses XIII 9,58,86,924 12,40,44,225
Administrative and General Expenses X1v 5,06,88,347 4,24,93,442
Transportation Expenses xv 1,13,38,220 92,24,942
Repairs & maintenance vl 1,52,88,367 1,56,27,384
Finance costs XVI1 1,74,766 99,899
Depreciation v 23,60,49,799 16,77,63,537
Other Expenses XVIIY - 51,076
Prior Period Expenses XIX 2,006,000 3,52,060
Misc Expenditure Written Off 6,00,000
TOTAL | 63,79,38,150 I 55,66,47,082
Transfer to Capital Fund (11,38,06,236) (10,61,49,334)
Transfer to SRIC FUND (1,18,66,756) (81,92,374)
Balance Being Surplus /{Deficit) Carried to Capital Fund /
SRIC FUND (12,56,72,992) (11,43,41,708)
ya O A
(S.K.S {C.L.Sharma) (J.R. SHARMA)

i

F.C.A#OTSA [ICAI]
ANTERNAL AUDITOR

T < g

(Dr. V.5.CHAUHAN)
Dean (F&A), I/c

AR, Audit & Accounts Finance & Accor Cfficer

(Prof. T.A. GONSALVES)
Director

Chairman

Dated:- 27-04-2017 Board of Governors

7



SCHEDULES FORMING PART OF BALANCE SHEET

SCHEDULE -I CAPITAL FUND

Amount (¥}

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

Balance at the beginning of the year

4,21,10,55,656

3,21,46,25,098

Add: Contributions towards Corpus/ Capital Fund 1,48,79,90,000 1,13,74,20,000
Add:  Grants from UGC, Government of India and State Government to extent
utilized for capital expenditure
Add Excess amount shown in the account now transferred to capita! Fund 1,18,742
Excess of Income over expenditure trasferred from the Income & Expenditure
Add: Account (11,38,06,236) (10,61,49,334)
Less : Amount trasnfered to Corpus Fund - 1,78,37,100
Amount trasnfered to Donation Fund -1 -
Amount trasnfered to SRIC Fund:- During the Year 1,33,89,167 1,46,70,316
Amount trasnfered to SRIC Fund:- Previous Year - 24,51,434
Amount Transferred to ITT Catalist 50,00,000
TOTAL 5,56,68,50,253 4,21,10,55,656




SCHEDULE T1-DESIGNATED / EARMERKED/ ENDOWMENT FUNDS

e et Amaount {¥
FUND WISE BREAK UP
T
CORPUS FUND SRIC FUND DONATION FUND Sh. G.R. Rant Gonsalves | CURRENT YEAR PREVIOUS YEAR
Bala Sundram Memorial
A,
1 Opentng batance of the funds T.22.12.081 2,76.04,064 2.79.885 §.24,757 . 10,02.20,787 1,70.47.266
2 Agdit:ons during the year 4,82,86,202 1,33,89,167 1,87,544 200,000 6,20.62,913 B.48.44,992
2 [ncome lram investments made of the funds 17,694,924 47,02,363 - 1628 “ £4.70,915 42.46,931
4 Accrued wterest on investmentsof the funds 49,56.739 - - 5.726 B,422 40.64,0887 -
S Interest an Savings Bank a/c - - 18,601 . 18,601 16,280
5 Receved From Capital Fund O 1,57,14,472 - - 1.57.14.479 23.51,434
7 Donation Receved
TOTAL {A) 12,63,13,846 6,14,10,073 4,86,030 1,34,111 2,08,422 18,85,52,582 10|86,05I903
B.
unbisation /Expenditure towards cbiectives of Funds
1. Cap:tal Expenditure
ii. Revenve Expenditure 144084 S50 e 144,744 75,000
tess - Deficit transferred from the [rcome & expenditure Account 1.1 0,66, 756 LABEETSE 181.92.374}
Excess amount shown Jn the account novs transferred to .
Less  capdal Fund . - 1,18,742
Tatal (B) 1,44 054 {1,19,66 756) 690 = 1,;0_,11,500 83,86,116
Cinsing balance at the year enda (A-B} 12,61,69,692 4,95,43,317 4,85,340 1,334,111 208,422 17,65.41,082 10,02,20,787
ftepresented by:-
Cash and Bank Balanze - 4,95,43,317 485, 3] & . 5,00,28,657 10,00,96,030
tnvestments 12,21,19.153 . 1,28,385 2,000,000 12,24,47,538 1,24,757
Interest accrued Lut not due 40,50,739 5.726 8.42: 400 64.887 -
Less Favabie =
)2 0,89, 503 A,75.43,317 4,85.540 [RIRTY] 7,08 431 17 ES. a1 NG 09 1002, H0, JAT 00




SCHEDULE IIT - CURRENT LIABILITIES & PROVISIONS

. Amount ()
PARTICULARS CURRENT YEAR PREVIOUS YEAR
A.CURRENT LIABILITIES
1 Deposits from staff - 30,550
2 Deposits from students 46,64,000 35,16,000
3 Sundry Creditors
a) For Goods & Services 6,33,87,552 6,34,02,010

b} Others 1,64,000 12,422

4 Deposit- Others (including EMD, Security Deposit) 2,90,39,912 2,92,74,896
5 Statutory Liabilities (GPF, TDS,WC TAX, CPF,GIS,NPS) 53,42,174 40,67,655
Others s
6 Other Current Liabilities
a} Salaries 1,10,40,903 88,730,933
b)Others funds - 31,36,900
¢} Other liabilities 88,39,457 41,29,869
d) Fees Received in advance 44,71,317 11,15,160
e) Unutilised Grant in Aid (SRIC) 10,58,20,395 6,48,92,030
TOTAL (A) 23,27,69,710 18,24,48,425
B. PROVISIONS =
1 For Expenses 1,04,59,469 84,597,690
2  Gratuity 88,55,522 52,34,976
4 Accumulated Leave Encashment 1,78,65,233 1,22,47,214
5 Trade Warranties / Claims S o
6 Others (specify) & 8,29,612
TOTAL (B) 3,71,80,224 2,68,09,492
TOTAL (A+8B) 26,99,49,934 20,92,57,917




SCHEDULE 1V - Fixed Assets PART A
Am oyt [L4]
GROSS BLOCK DEPRECIATION HET BLOCK
I SR.NO. | PARTICULARS DEDUCTION/
OPENING BALANCE ADDITIONS DEDUCTIONS CLOSING BALANCE OPENING BALANCE FOR THE YEAR ADUSTEMENTS TOTAL CURRENT YEAR PREVIOUS YEAR
A TANGIBLE ASSETS
] ang i . 1 - 1 1
2 | site Gevelupment 11,22,537 1,22,537 - . 11,22,537 11,22,537
l 3 Bulldings 73,07,49,783 84,74,10,745 . 1,57,81,%9,529 7.03,06,342 5.49,19,81% 12,52,26,158 1,85,29,33,171 66.04,42,942
4 | Roads & Bridges 38,256,054 1,62,997 39,89 041 1,67,124 1,590,594 3,57.718 36,31,32) 36.58,930
5 Tubewells & Water Supply 26,10.136 1,59,504 o 29,790,040 7.90,42% 2,95,412 10.85,0837 18,84,203 18,19,71)
6 Sewerage & Drainage 1,716,482 40,59. 751 4127273 7.437 1,186,050 1,85,547 40,01,726 1,26.985
I 7 Electnical [nstallanion and equinmen 87,29.256 39,11,.372 S 1,17,60,668 35,49,1510 13.82,207 ¢O 49,31,517 58,29,151 5$1,79.986
8 | Solar Lignr and Fittings 7,38,278 1.38.278 483,582 483 582 2,54,696 | -
2 | wirtpal C1ass roomy F7,50,469 . E 77,50,459 26,753,585 4.731,74) 13,326 46,319,143 50,70,884
L] Scientific & 1aboratery Equipment 75,57 8T €:0 12 83,968,652 2,39,589 88,14,15,023 16,65,52,643 5 86 5% 506 i.612323 26.50 45,782 61,63,69,101 S58BI 04 770
1 | ottice Equipment 1,40.95 D42 12,805,601 14,300 1,53,66,343 53,67 551 14,95,916 6,123 68,57 467 85,084,876 87,127,388
l 12 | avdio visuat Cquipment 10,73,021 21.65,731 . 32,39.012 1,32.837 452,232 - 5,685,071 36,53,741 5,405,180
13 Computers & Peripherals 5,01,i17,857 1,97,37,i84 1,42170 6,97,12.871 3 99.9% 415 1.45.00, 7259 1,97 063 544,57 131 1,52,55,760 1.07.22. 492
id Furnitare, Fixtures & Fittings 5,89,60,447 £,16,59,720 . 7.06.26,1¢2 1,51.68,9%90 51,77 073 7.05,46,053 5,00,80,099 4,35,97 452
15 | venicies 2,22.856 . 8,21,856 3,30,780 74.023 - 4.04,403 4,209,453 451,475
b | g, 50cks B FCeatific tournals 2,61,03 485 51,68,681 - 4,12,12,146 3.04.74,t67 55,25,896 3 59,50,08) §2,62,061 56,73,2/8
17 | smail value AsLels 55.32,713 23.45 117 - 79.68 690 13,24 211 8,75 168 - 21,99 317 !LG_OJSH 42,08 567
TOTAL 167,63 87,615 1,02 44,573,823 3,95 439 2,70,10,41,999 33,69.96,505 18,47,37,915 2,07,559 52,14,26,982 2,17,96.15,017 1,33,99,87,018
B CAPITAL WORN IN PROGRESS 1,43,18.71 239 89.03,36, 628 73,164,877 1,61,05 65,980 - - - | !.61,05.6!,9!0 1,45,18,71,229
I c INTAMGIBLE ASSETS .
1 | Computer Software +0,B5.042 1,1€,53,431 1.57,39,47) 18,27,i84 56,30,932 . B5,58,215 Jo.81.257 12,58,758
21e Joumals 70§ 46338 £,08,52,113 11,09 98 &11 3.36,70 617 4 02,58 980 - 47%017 3,863 69 0%4 A.62.75 701
YoTaL 7,42.32 180 7,23 05,764 = 14,6738, 144 3,66,97,921 4,6529,912 - 8,32,87.83) 6,34,50,311 3,75,34,459
— 1,37.7%.21 487
! JOTAL {A+B+CY) 3,20,30,87,254 1,96,72,96,21% 73,20,37.136 1,45'l3|‘6,113 37,3654,527 13,1327 847 307,559 60, 47,1485 1,85 Jﬁ=3!|308 282,93 ﬁ!ﬂlﬁ
PART B
Amsaunt (¥
GROSS BLOCK DEPRECIATION NET BLOCK
SR.HO, PANTICULARS DEDUCTION/
OPENING BALANCE ADDITIONS DEDUCTIONS CLOSING BALANCE QOPENING BALANCE FOR THE YEAR ADIUSTEMENTS TOTAL CURRENT YEAR PREVIOUS YEAR
V| Plams Machinery 63,14,822 1.26,87,270 . 1,90,22,092 7,63,885 22,92,073.00 - 10,55,558 1,59,66,134 55,76,937
’ 2 | scientific & Laboratory Equipment . . S 5 . . & S S
3 ] office Equipment . 1,131,802 14,32,421 5 16,068,221 17,00 1,58,725.00 . 1,75 76 14.30,927 $6,731
4 | auttio Visual equipment . 5 - . . . . ;
5 Comgurers & Feripherals 25,96,07% 34,73,420 . £0,69,45% 13,79.143 21,49,043 00 35.27,192 25,42,307 12,16,936
L 5 | Furniture, fiztures B Fittings 81,773 2,6,422 . 3,55,195 £ T 7,330.00 - 34,356 3,20,879 94,797
7 | Samil Valee Ttems 16,668 38,668 3,222 3232 35 446
TOTAL 91,36,478 1,79,55,101 - 270,911,677 21 87,07% 46,19 459 - 47,96,534 2,02,95 143 69.!9,_&__
° CAPITAL WORK !H!ER_ESS 3 71638 - 3.73,615 - - - 3,732,638 J,?!.i)i
c INTANGIBLE ASSETS
[ 1 | computer Software 3,75 386 7.999 - 3,83.38% 2,25.237 92,493 - 317,710 65 655 1,50 149
TOTAL 3,725,386 7,898 - 3 BY 185 2,215,237 92,453 - 3,217,730 45,653 1,50,149
} TOTAL (A+B+C} | 98,85 497 | 1,79,83.200 | - 1 2,78,48,597 | 2392313 | 47,23 952 | -1 2114368 | 2,07,34,433 | 74,893,188 |
GRAND TOTAL (PART A & PART B} | 3,21,29.92,741 |  2,00,52,59.415 | _73.70,37.336 | s.4861,93.820 |  37.60.86,838 | 23,60,49,799 | 3,027,559 | 61,18.29,079 | 3,87,43,65,741 | 2,83,68.85901 ]




SCHEDULE V - INVESTMENTS

e e S e

Amount (%)
INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS

SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR

1 Term Deposits with Banks 12,55,20,489 1,19,22,580.00

2 Saving Accounts 11,95,10,872 14,85,07,348.00

TOTAL

24,50,31,361

16,04,29,928.00

INVESTEMENTS IN TERM DEPOSITS
Corpus Fund

12,51,77,956

1,17,97,823.00

G.R. Bala Sunderam Fund 1,34,111 1,24,757.00
Rani Gonselves Memorial Endowment Fun 2,08,422

TOTAL 12,55,20,489 1,19,22,580.00
SAVING BANK ACCOUNTS

SBI Corpus Fund A/c 9,91,936 6,04,14,258.00
SBI Donation Account 4,85,340 2,79,885.00
PNB SRIC A/c 11,80,33,596 8,78,13,205.00

TOTAL

11,95,10,872

14,85,07,348.00

"



SCHEDULE VI - CURRENT ASSETS

Amount (T)
SR.NO. |[PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 STOCK ———
a) Laboratory Chemicals, Consumables and Glass Ware 25,29,309.00 6,95,000.00
b) Stationery in hand 20,303.00
b} Building Material = 37,682.00

CASH BALANCE & BANK BALANCE
a) - With Scheduled Banks (in Saving Bank Accounts)

34,06,04,759.00

18,74,75,446.00

TOTAL

34,31,54,371.00

18,82,08,128.00




DETAILS OF SAVING BANK ACCOUNT

Amount (%)
SR.N SAVINGS BANK ACCOUNT CURRENT YEAR PREVIOUS YEAR
1 PNB FLC Account 8,40,57.454 11,69,27,517.00
2 SBI Mandi Fee Collection Account 92,954 788.00
3 SBI Mandi Main Account 15,23,86,142 7.05,47,141.00
4 ITT Mandi SBI FLC Account 10,40,68,209

TOTAL

34,06,04,759

[ 18,74,75,446.00 |




SCHEDULE VII - LOANS, ADVANCES & DEPOSITS
Amount (¥}
SR.NO, PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 [Advances to employees: (Non -interest bearing}
a) Festival 10,800 5,400
2 {"Advances and other amounts recoverable in cash or in kind or for value to be -
a) On Capital Accounts 1,53,19,19,336 1,31,36,61,736
b) to suppliers 52,02,030 46,11,411
c) Others 2,75,000 1,15,387
3 | Prepaid Expenses
a) Insurance 1,12,186 1,48,058
) Other expenses _ 17,86,253 48,80,168
4 | Deposits
a) Telephone 58,154 65,000
b} Electricity 3,400 3,400
c)Interest on security from HPSEB 25,133
d) DFO Mandi 4,053 4,053
e) EMD CDA Secunderabad 90,000 -
) 10C 49,900 49,900
5 [Other - Current assets receivable from UGL/Sponsored projects
a) Debit balances in Sponsored Fellowship & Scholarship 37,582,427
b) Other receivables 58,53,551 77,13,463
TOTAL 1,54,53,89,796 1,33,50,10,403




SCHEDULE VIII - ACADEMIC RECEIPTS

_ Amount (T)
SR.NO.| PARTICULARS CURRENT YEAR PREVIOUS YEAR

A ACADEMIC
1 Tuition fee =
2 Admission fee 60,320 48,040
3 Alumni Fee 4,52,400 3,60,300
4 Benevolent Fund 45,240 36,030
5 Bhawan Fund 60,320 48,040
6 Extra Curricular Activity 16,07,600 13,559,800
7 Fee Refund Processing Charges 9,000 17,000
8 Grade Card Fee 45,240 36,030
9 Industrial Tour 1,50,000 1,34,000
10 Lab Test Fee 3,900
11 Library Late Fine 2,11,374 1,34,730
12 Registration Fee 3,25,000 2,74,160
13 Student Welfare fund 1,50,800 1,20,100

TOTAL 31,117,294 25,72,130
B EXAMINATIONS
i Annual Examination fee 5,68,540 4,79,290

TOTAL 5,68,540D 4,79,290
C OTHERS FEES
1 Identity card fee 15,080 12,010
2 Internet Fee 9,56,000 7,84,800
3 Medical fee 4,82,280 4,07,940
4 Medical Insurance Premium 7,23,170 5,96,390

TOTAL 21,76,530 18,01,140

TOTAL (A+B+C) 58,62,364 48,52,560




SCHEDULE IX - GRANTS / SUBSIDIES

_ Amount ()
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
Receipts during the year 47,57,60,000 39,94,00,000

Less: Utilised for Capital expenditure - -
Less: utilized for Revenue Expenditure - -

TOTAL _ 47,57,60,000 { 39,54,00,000.00




SCHEDULE X - INCOME FROM INVESTMENTS (Inc. Interest)

Amount (%)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
Interest on Term Deposits 1,51,93,546 2,58,70,638
Interest on Savings Bank Accounts 32,70,642 10,77.578

TOTAL 1,84,64,188 2.69,48,216 |




SCHEDULE XI - OTHER INCOME

Amount (¥)
SR.NO. PARTICULARS CURRENT YEAR |  PREVIOUS YEAR
A Income from Land & Building
1 Hostel Room Rent 41,45,503 33,311,849
2 Electricity & Water Charges Recovered 37,50,583 24,67,083
TOTAL - 57,98,932
B Others 78,96,086
1 Application Fee Recruitment 2,200 36,535
2 Half Pay Leave 35,352 11,931
3 HRA Recovery S 877
4 Leave Recovery 1,67,728 46,983
5 Licence Fee House 5,59,672 3,48,868
6 Mess/Guest Receipts 5,13,500 1,35,950
7 Misc Receipt (SRIC) 10,32,148 22,583
8 Misc.Receipts 1,41,597 85,112
9 Rent 2,57,048 1,09,063
10 {Tender Fee Receipts 2,11,000 2,76,500
11 {Vehicle Use - 18,878
12 |Water Charges - 5,979
13 |Other 32,463 12,000
14  |Excess Provision of expesnes written back 1,86,778 21,54,259
15 [Penality/Fine etc 9,97,911 16,32,793
16 Profit on sale of Fixed Assets 1,644 39,546
17 |RTI Fee Received 760 658
17 |Sale of Scrap 47,600
18 Prior Period Income 70,099
19 |Sampie Analysis Fee - 3,67,150
20 Souvenir Income 25,020 -
TOTAL 42,82,520 | 53,05,665

TOTAL (A+B)

1,21,78,606 |

1,11,04,597




SCHEDULE XII - STAFF PAYMENTS & BENEFITS (Establishment Expenses)

- Amount (¥)
SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Salaries and Wages 15,09,73,660 13,23,12,837
2 Contribution to Provident Fund 50,560 75,840
3 Children Education Allowance 7,61,411 5,55,835
4 Creche Expenses 9,497 38,934
5 Earned Leave Encashment 4,29,085 11,078
6 Honorarium Paid 25,74,164 27,11,059
7 Honorarium/special Pay s 33,548
8 House Keeping Services 77,70,962 41,10,502
9 LTC (Leave Travel Concession) 21,70,789 12,66,083
10 Medicals Exp - Dispensery 12,99,260 8,52,359
11 Medical Staff 21,44,333 17,16,711
12 Non Productivity Linked Bonus - 60,554
13 NPS(Employer’'s Contribution) 1,11,53,854 93,82,239
14 Relocation Allowance 4,45,853 11,13,708
15 Tradesmen/Manpower Services - Qutsource 3,24,79,992 2,71,18,708
16 Provision for retirement benefits 92,38,565 1,10,55,596
17 Salaries and Wages(SRIC) 55,58,274 45,74,926
18 L=ave Salary & Pension Contribution 6,51,368 =
TOTAL 22,77,11,727 19,69,90,517




SCHEDULE XII-A EMPLOYEES RETIREMENT AND TERMINAL BENEFITS
Amount (¥)
LEAVE SALARY & LEAVE :
PARTICULARS PENSION GRATUITY ENCASHMENT TOTAL
CONTRIBUTIONS
Opening Balance as on 31.03.2016 0 5234976 12247214 17482190
Add: Capitalized value of Contributions Received
from other Organizations 0 0 0 0
Less: Actual Payment during the Year o 0 0 0
Balance 0 5234976 12247214 17482120
Provision to be made in the Currint Year 0 3620546 5618019 9238565
TOTAL 0 8855522 17865233 26720755




SCHEDULE XIII - ACADEMIC EXPENSES

Amount (%)
SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Extra Currcular Activities Expenses 19,03,214 14,97,885
2 Faculty Research Expenses 72,66,095 55,07,093
3 Professional Development Allowances 56,72,041 63,77,464
4 SWIP Expenses 4,39,209
5 Academica Industry Interaction Conclave Exp. 36,823
6 Contingency Post DOC Fellow 44,901 92,166
7 Convocation Expenses 14,42,607 23,68,796
8 Design & Practicum Expenses 5,27,403 6,43,848
9 Laboratory Expenses 59,72,320 86,82,341
10 Exodia Expenses . 1,61,315
11 Foundation Day Expenditure 2,37,604 2,25,956
12 Guidance & Counselling Services Exp - 26,093
13 Hostel Mess Expenses 3,11,144 3,04,898
14 IIT Director's Meet Exps - 98,872
15 Institute Colliquium Expenses 55,866 91,735
16 Interest on Education Loan 61,563 -
17 ISTP Course Expenses 1,98,985 S
18 Material Course Expenses 39,628 S
19 Research Fair Anushandhan1? 72,788 -
20 Student Welfare Expenses 27,46,090 22,48,557
21 Inter IIT Tech Meet Exps 76,300 2,25,000
22 Field Work/ Participation in conferences 13,04,210 17,83,304
23 Scholarship and Stipend 5,81,00,000 5,00,56,203
24 Thesis Grant Exps 5,89,952 2,76,425
25 Medical Insurance Premium Students-Exp 3,47,406 4,28,622
26 Medical Students 1,08,756 1,20,731
27 MTP Course Exps 32,247 1,16,651
28 Placement Cell Exp 1,08,736 5,31,916
29 SAE India Expenses 2,45,921 3,63,484
30 Study Tour 1,38,460 87,079
31 Subscription E-Books& E-Journals 51,07,261 4,01,24,701
32 Work Shop/Short Term Course Etc 3,39,945 4,55,323
33 Lab Consumables and Contingency (SRIC) 23,59,449 11,47,967
TOTAL 9,58,86,924 12,40,44,225




SCHEDULE XIV - ADMINISTRATIVE AND GENERAL EXPENSES

Amount (¥)
SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR
A Infrastructure

1 Electricity and power 1,64,70,610 1,30,69,451

2 Water charges 2,06,316 1,58,862

3 Rent, Rates and Taxes ( Including Property Tax) 88,751 8,14,784
TOTAL 1,67,65,677 1,40,43,097

"B Communication

1 Postage & Telegram Expenses 2,15,981 1,66,836

2 Telephone and Internet Charges 22,84,301 21,98,491
TOTAL 25,000,282 23,65,327

C Others 3,14,22,388 2,60,85,018
TOTAL 3,14,22,388 2,60,85,018

TOTAL (A+B+C) 5,06,88,347 4,24,93,442




C. Others

Amount ()
SR. NO. |[PARTICULARS Current Year Previous Year
1 Printing and Stationery (consumption) 22,89,042 16,54,146
2 Traveling and Conveyance Expenses 97,45,821 1,02,83,743
3 Travelling Expesnes (SRIC) 2,17,759 89,141
4 AccomodationB&Meal Charges Etc 8,67,478 12,66,992
5 Advertisement 16,37,422 ~10,06,341
6 Annual Maintaince Charges 11,94,174 5,57,488
7 Audit Fee (CAG) 2,25,143 1,50,000
8 Botanical Garden Establishment Exp 6,400 1,93,122
9 Childern Park Expenses B 1,02,935
10 Computerization & Computer Support 24,57,489 16,39,846
11 Digital Map of Compensatory Afforestation of IIT M i 49,574
12 Exhibition Expenses 6,525 45,761
13 Forein Currency Flucatuation 7,41,687 2,40,916
14 Institutional Membership 2,43,193 2,69,294
15 Inter IIT Sports Meet Exps- Staff 4,40,283 5,72,718
16 Internet/Broadband Charges Etc 35,47,124 37,33,223
17 Guest House Expenese 35,223 -
18 Hindi Cell Expenses 27,270 -
19 Honorarium 39,200 -
20 Legal and Professional Fee 3,76,246 2,34,383
21 Meeting Expenses 14,87,767 9,04,251
22 Membership/conference Etc 73,384 4,29,284
23 Republic Day/Independence Day Celebration Expenses 57,352 -
24 Misc Expenses 2,507 5,050
25 Newspaper , Magazine Etc 1,21,010 74,440
26 Operational Exp Takshita School 52,45,586 24,68,020
27 Loss on Sale Of Assets 63,292 -
28 Souvenir Expenses 43,627 -
29 Prize/ Awards Etc 22,624 26,200
30 Staff/ Students Amenities - Others 7,760 88,150
31 Enviorement Consent Fee 2,00,000 -
Total 3,14,22,388 2,60,85,018




SCHEDULE XV - TRANSPORTATION EXPENSES

a _ . Amount (2)
SR.NO. [PARTICULARS CURRENT YEAR | PREVIOUS YEAR
1 Vehicles (Owned by Educational Institution ) 89,774 76,479
2 Vehicles Taken on Rent/ Lease 1,12,48,446 91,48,463
TOTAL 1,13,38,220 92,24,942




SCHEDULE XVI - REPAIRS & MAINTENANCE

SUNEUULE AVL = R A e e ————————

Amount (%)

SR.NO. |PARTICULARS CURRENT YEAR | PREVIOUS YEAR
1 Estate Maintenance 76,53,217 82,95,619

2 Office Maintenance and House Keeping 25,52,498 30,12,661

3 Electrical Accessories and Maintenance 13,83,945 28,75,608

4 Other Maintenance 36,98,707 14,43,496
TOTAL 1,52,88,367 . 1,56,27,384




SCHEDULE XVII - FINANCE COSTS

Amount ()
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
Bank Charges 1,74,766 99,899
TOTAL 1,74,766 99,899
SCHEDULE XVIII - OTHER EXPENSES
Amount (%)
Preliminary Expenses Written Off - 51,076
TOTAL - 51,076
SCHEDULE XIX: #FRIOR PERIOD EXPENSES
Amount (%)
Convocation Expenses - 2,91,609
Subscription Expenses = 18,451
Exhibtion Expenses - 42,000
Repair and Maintenance
Rates and Taxes 2,00,000
TOTAL 2,00,000 3,52,060
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|rasponse to stress
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resittant miciomave clads 9 minimise 0.00 0.00 34,10.140.00 1.101.09 34,11,241.00 G.00 60.000.00 0.00 60,000 60 335124000
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PSPCL Multilory integeated corporate
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Devclopment. panManai
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INDIAN INSTITUTE OF TECHNOLOGY MANDI
KAMAND, MANDI H.P. - 175005
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2017

RECEIPTS:

Grant Racelved from MHRD
Academic,; Educationai
Interest Received

Cthers Misc Receigts
Dacrease in Current Assets

Increase in Current {1abilities

1963750000
3862364
18464188
11146458

3,82,57,455.00

Establishiment Expenses
Transportation

Repair & Maintaince
Finance Cost

Prior Period Expenses
Deffered Revenue Expesnes
increase in Stock

Payment ta SRIC Fund

RECEIPTS AMOUNT (2) AMOUNT (2) PAYMENTS AMOQUNT (Z) AMOUNT (%)
OPENING BALANCE: EXPENSES:
SB1 Mandi - Main Afc No 31310230674 7,05,47,141 Purchase of Fixed Asssts 1,25,55,66,439.00
PNB FLC A/c No 3377000400006835% 11,69,27,517 Academics & Others Edu Expenses 9,35,27,475.00
SB1 Mandi Fee Collection Account 788 18,74,75,446 Adminstrative & Other Expenses 5,04,70,588.00

22,21,53,453.00
1,13,38,220.00
1,52,88,367.00
1,33,296.00
2,00,000.00
60,60,000.00
17,87,621 06
1,33,89,167.00

Sale of Fixed Assets Payment to IIT Catalyst Mandi 5000000
Increase iR current assets 209496526
CLOSING BANK BALANCE:
SBI Mandi - Main Afc Mo 31310230679 15,23,86,142.00
PNB FLC A/fc Mo 3377000400006835 B.40,57,454.00
58! Mandi FLC Account 10,40,68,209.00
S8I Mand! Fee Collectinn Account 92,954.00 34,06,04,759

e )
TOTAL 7 X ~2,22,49,565,911 TOTAL ] 2,22,49,55,911
P I J /’ 151?
\ el :
Tc.L Shasarts f {).R. SHARMA}

(Dr. V.5.CHAUHAN)

Dean (F&A), I/c

Dated:27th April, 2017

S.KBON
F.CA/D
TNTERNAT AUDITOR

[1CAl]

AR, Audit & Accounts

Chairman
Board of Governors

Finance & Acgednts Officer

L/
<4

(PFOTT.A. GONSALVES)

Director
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INDIAN INSTITUTE OF TECHNOLOGY MANDI,KAMAND

(HIMACHAL PRADESH)

Schedule XX . SIGNIFICANT ACCOUNTING POLICIES, CONTINGENT LIABILITIES AND
NOTES TO ACCOUNTS FOR THE YEAR ENDING 315" MARCH, 2017
ﬁr. PARTICULARS
o]
A | Significant Accounting Policies
1. | Basis for preparation of | The financial statements are prepared on the basis of Historical Cost Convention and generally
accounts on the Accrual basis of accounting unless or otherwise stated.
2. | Revenue recognition

2.1

a) The Student Fee (except Tuilion fee) has been accounted for onaccrual basis. As per
decision taken by Board of Governors, the tuition fee for 2014-15 onward for five years is
to be treated as parl of Corpus fund. In view of the same the tuition fee of the curment
year has been transferred to Corpus fund.

b) The interest eamed, overhead charges and olher receipts peraining to Earmarked funds
Jd.e. Gorpus Fund and Donation Fund have been credited to respective funds

22

The interest on savings Bank Account and other income has been accounted for on cash basis.

2.3

Interest on investments in term deposits is accounted for on accrual basis.




3. | Fixed Assets &
Depreciation
341 Fixed assets are staled at cost of acquisition less accurnulated depreciation thereon. The cost
includes inward freight, duties, taxes & other directly attributable expenses related to their
acquisition, installation & commissioning.
3.2 Intangible assets like e-journals are recorded at their cost of acquisition and capitalized in view of
the magnitude of expenditure & the benefits derived in terms of perpetual knowledge acquired by
Faculty/Students, besides availability of the Data in the form of DVD/CD for future reference.
3.3 Depreciation on Fixed assets is provided on writien down value method at the following rates:
Sr. No. | Tangible Assets Percentage
1 Land . 0%
2 Sight Development 0%
3 Buildings 3%
4. Road and Bridges 5%
5, Tube wells and Water Supply 15%
6 Sewerage & Drainage 5%
7 Electrical Installation and Equipment 15%
8 Solar Fitting 80%
9. Scieniific & Laboratory Equipments 15%
10. Office Equipment 15%
11. Audio Visual Equipment 15%
12. Computer and Peripherals 60%
13. Motar Vehicles 15%
14, Furniture, Fixtures & Fittings 10%
15. Library Books and Scientific Journals 60%
Intangible Assets
1. Computer Software 60%
2 E- Journals 60%
3.4
Depreciation is provided for the whole year on additions made up to 02.10.2016 and in case of
assets purchased in the intervening period of 03./10/.2016 to 31/03/2017; the depreciation has
been provided at half of the rates given as above.




Capital Works in Progress

4.1 Deposit works are accounted for as Capital Works in Progress on the basis of statements of
account received from the executing Agency from time to time till the completion of the work,
Running bills of contractors are also similarly accounted for as capital works in progress till
completion.

42 Other Fixed assets acquired & pending installation/commissioning are shown as Capital Works-
in-Progress

4.3 On completion of construction works or on commissioning of other assets, the completion values
are transferred to the respective Asset heads from capital works in progress.

4.4 No depreciation is charged on capital works in progress.

Inventories/Stocks Expenditure on purchase of chemicals, glass wares, publications, stationery & other stores was

accounted for as revenue expenditure . The value e of closing stock to the extent provided by the
concemed department has been reduced from the revenue expenditure and shown as such in
the income and expenditure account and balance sheet. The stocks are valued at cost.

Retirement Benefils:

6.1

The Provision for leave encashment has been made on the basis of eamed leave outstanding in
the credit of the employees as on 31/03/2017 and Gratuity is also provided considering the
gratuity payable as on 31.3.2017. The contribution to new pension scheme, Medical and LTC to
home town are accounted for on accrual basis. The provision for retirement pension contribution
where ever applicable has been made.

6.2

in case of employees on deputation, the retirement benefits are provided on basis of information
provided by the parent department.

Corpus Fund

The balance of fund is represented by balance in a Separate Bank Account, investments
accrued interest on investments,

33




Govemment Grants

8.1

The amount received from Ministry of Human Resources Development was accounted for on
the basis of sanction/ receipt and was kept under the head Capital Fund .However this year the
grants received for revenue expenditure have been direclly taken under the head Income in
the Income and expenditure Account.

TEarmarked / Endowment

8.2 Out of the Capital Fund certain amount is transferred to Sponsored Research Industrial
Consultancy Fund on the basis of approved Projects. Further an amount of Rs. 50.00 lacs has
been transferred to lIT Mandi Catalyst to support the Exploration Team and Incubation Team.

8.3 The excess of expenditure over income is met out of Capital Fund.

Unutilized grants are camied forward & exhibited as a liability in the Balance Sheet in case of

fund Sponsored Research Industrial Consultancy fund and other earmarked funds.
The assets created out of Earmarked funds where the ownership vests in the institution are
merged with the assets of the Institution by crediting an equal amount {o the Capital Fund
8.5 The interest eamed against various grants is considered part of the concerned grant.
9. | Foreign Currency
Transactions:
9.1 Foreign Currency Transactions are accounted for at the rate of exchange prevailing on the dates
of such transactions generally.
92 Foreign currency monetary items (liabilittes and Assetis) appearing in the Balance Sheet are
converted using the rates of exchange on the date of aclual transaction.
10. | Stale Cheques: Cheques issued by the Institute but not presented to the Bank upto 3 months from the date of
the cheque, are treated as stale cheques and transferred to current liabilities under the head
Stale Cheques . Fresh cheques issued thereafter, are debited to stale cheques Account. [f
fresh cheques are not claimed even after 3 years from the onginal date of the cheque, the
amount involved is credited to Miscellaneous income by debit to stale cheques account.
11. | Liabilities/Provisions Liabilities/Provisions outstanding which are no longer required as on the date of Balance Sheet
No Longer Required are written back. Claims against such provisions, if any, arising thereafter, are charged off in the
year of claim.
12. | Income Tax

The Institute is exempt from income Tax under Section 10 (23C) (iii) (ab) of Income Tax Act
1961. In view of the same the provision for income Tax has not been made in accounis




B | Contingent Lizbilities Sr. No Particular

i) Claims against the entities not Wil Nl
acknowledged as debts

i) In respect of :
Bank Guaraniees given by/on behalf of the Nil Nil
entity Nil Nil

Bill discounted with Banks
Letter of Credit Opened by bank on behalf of

the entity
fii) Disputed demand in respect of :
Income Tax Nil Nil
Municipal Taxes Nit Nit
Sales tax Nil Nil
iv) in respect of Claims from parties for non Nil Nit
execution of orders but contested by the
entity
CAPITAL Estimated value of contracis remaining {o Rs. 247.11 Rs. 338.98 Crore
COMMITMENTS be executed on capital account Crore
and not provided for ( net of advances)
LEASING OBLIGATIONS | Fulure obligations for rental under finance lease
agreement for plant and machinery Rs. Nil Rs. Nil




¢ INOTES TO ACCOUNTS
17| CURRENT ASSETS,

LOANS AND In the opinion of the management the current assets, loans and advances of the Institute have a
ADVANCES realizable value in the ordinary course , at least to the extent shown in the Accounts and the
provisions for liabilities are adequate.

2 Fixed assets in respect of

SIRC Funds | The fixed assets purchased against above grants, the comresponding amounts have been :
| | credited to Capital fund and the depreciation has been provided at the rates and in the manner |
| as applicable to other assets.

3 Previous year’s figures are re-grouped and rearranged wherever required.
3.l N ' 3
There are no Non plan receipts or payment during the year hence the same may be considered
as Mil.
|
I - . R T
3. |
_ﬂ Schedules 1 1o 20 form an integral part of the accounts and have been duly authenticated.
| |
3.iv
Balance of Debtors/Creditors/ Security deposits are subject to confirmation from the respective
parties. The figures have been rounded off 1o the nearest rupee.
4 FOREIGN CURRENCY Value of Imports calculated on CIF basis Current year Previous year
TRANSACTIONS - Laboratory Equipments 1071Lacs 2396 Lacs
- Stores, Spares and Consumables 7 lacs 82.41 Lacs
- E-Books/Journals 424 | acs 451 lacs

Lsa g S i i 7y g e B R e S Bl T T e S e R g e |




Expenditure in foreign - Travel 21 Lacs 68.70 Lacs
Currency - Remittances and Interest payment to Financial 0.00 0.00
Institutions / Banks in Foreign Currency
-Other Expenditure 0.00 0.00
Commission on Sales
Legal and Professional Expenses
Misc. Expenses
Eamings Value of Exports on FOB basis 0.00 0.00
5. | Remuneration to auditors | As Auditors
Taxatien matters e R
-For Management services e -
-For certification 2.25 Lacs 1.50 Lacs
. Others 00 0.00

A

(S.I{.SQNI)
FCABISA(ICAD
Internal Auditor

p

(Dr. V. S. CHAUHAN)
Dean (F&A) UC

/()
(C.L.SHW

AR (Audit & Accounts)

g

\F/ (JR. SHRRM J

inance & Accouiits Officer

< 4 —<

Board of Governors

(Prof T.A. GONSALVES)

Director
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To work intensely with industry in pursuit of the above gnals of educaﬂun and. rasearch, leading to the
development of cutting edge and commerdially-viable technologies.

To operate in an ambience marked by overriding respect for ability and merit.




